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10.4 Special Assessment. In addition to the General Assessment for the development and 
maintenance of the Commons, the Board may levy in any fiscal year a Special Assessment 
applicable to that year and not more than the next four succeeding years as follows: 

(a) Capital Improvements. Once the Commons has been developed, any 
substantial capital improvement which has been approved in accordance with Section 8.6 
("Capital Improvements") or any capital improvement not required to be approved by the 
Members may be paid by Special Assessment. 

(b) Emergency Assessment. By a two-thirds (2/3) vote, the Board may impose 
a Special Assessment for any unusual or emergency maintenance or repair or other expense 
which this Declaration or the law requires the Association to pay (including, after depletion 
of reserves, any unexpected expenditures not provided by the budget or unanticipated 
increases in the amounts budgeted). 

10.5 Individual Parcel Assessments. The Association may levy at any time an Individual 
Parcel Assessment against a particular Parcel for the purpose of defraying, in whole or in 
part, the cost of any special services to that Parcel, for expenses approved by that Zone in 
accordance with Section 8.7, or any other charges designated in this Declaration as an 
Individual Parcel Assessment. 

10.6 Capital Contribution; Transfer Fee. 

(a) Initial Closing. At the closing and transfer of title of each Parcel to the first 
Owner other than the Founder or the builder, the Owner shall contribute an amount equal to 
three months assessments. This contribution shall be deposited in the general funds of the 
Association for start-up expenses of the Association and for working capital for the 
Association, and shall not be considered as a pre-payment of assessments. 

(b) Subsequent Closings. At each subsequent closing and transfer of title, the 
new Owner shall pay five hundred dollars ($500), which amount shall be increased in 
accordance with cost of living increases, which shall be collected by the Association in a 
separate fund for the benefit of the Residential Neighborhood's Commons and, ifitchooses, 
enhancement of the Common Area(s) . The transfer fee shall not be paid by a Mortgagee 
who assumes title as the result of a foreclosure or deed in lieu, but shall be paid upon the 
conveyance by the Mortgagee to a subsequent Owner. 
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